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but, I venture to submit, scarcely fit to be adopted into
the finance of an honest nation. The essence of bimetalism
is not plurality, but inequality. Plurality is only the
means to the end. Its whole end and object is to induce
people to treat as equal that which has been purposely
made unequal, and thus to deprive mankind of that power
of measuring values which money was invented to bestow.

It must never be forgotten that however the currency
of a country may be appreciated, it will always be able to
perform what has been shown above to be its leading
function, the regulation of prices. However much the
volume of the currency may be diminished, the quality for
which money was first invented,, and which is its peculiar
function, will remain unaltered. Ratios remain the same,
whether they are counted in tens or in thousands. The
proper definition of bimetalism would be a fraudulent
contrivance by which the purpose for which money was
invented is entirely set aside in order to enable a State to
palm oif an inferior metal as of equal value with a superior
one. To such a device we are not, and I am happy to think,
when it is once understood, are not likely to be, reduced.

It is thus perfectly clear that a double standard is not
merely an inconvenience, but absolutely destroys the purpose
for which money was invented, and, instead of performing
the astounding feat of giving us two standards, leaves us
instead nothing but a quarrel, which there are no legitimate
means of deciding, and which may very probably end in
adopting a third standard, by splitting the difference be-
tween the two. What makes the matter more absurd is
that this bungling and unscientific' contrivance is adopted
to obtain an end which can be, and every day is, obtained
by the simplest means. The advocates of bimetalism seem
to treat the establishment of a gold currency in Germany
as a great and irreparable calamity, as a sort of robbery of
the treasure of England. But let them take comfort. The
only condition on which Getmany or any other country can
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